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FAMES & R

lndependent AudnoE Repon
To lheshoGholdeE ol

BD ]HAIFOOD & BEVERAGE LIMIIED
Repod on the Audlr ollhe rinonciol stdtemenh

we hove o!.r ed the Finon.lo srdremenls of BD IHAI fooD & 0IVFRAGE Ur'llIED" whlch
c.mprise the Sroiemeni of Fidn. or Poslion os ot luie 30, 2025 o.cl sloremenr of Proat 5r
Lon & orher Comp,ehensive .come Slolemenr .f chonges n Equltv .nd sjolemenl ol

.de.l ond.ores to he Fi.onco Srdreme.ls lncLdins d
s po .ies .nd olher exp on.lorv inrormol on

r. our opl.loi, lrie...ompanyns F.on.lo Sloiemenh sive o lrue ond lan vew n o
m.rero r4pc.t of the Fin.ncior Poston ol rhe compony os ot Ju.e 30,2025 ondirs

dh rows lor the yeor lhen ended in occorclon.e wlrh
ntern.lloid F.onclo Reportng Sro.dords {FRSI,'Ihe Componler Acl 1994 lrre se.urri.s
ona Erch.nge Rues 2020 ond other.pplcobe lows.nd reguor ons.

our cono concern threoi, dre l. hlse dmou.l ol loons
treid ol revenle. unce onlv oJ odvon.e

,e. 7.1.r re.ev.bre coredoblllv ond .urenl ve.r s ro$e5 Hence we .lEw otl.nloi n

ol rhe noie5 1o regor.rns monoge e.rs
ose$menlorgongcon.ern.Nowever,ouropinon!noimodiriednrespectorthismdirer

wc c.idlcled our dLdir i. occor.lonce w h nremorloiolstond.rds on A!.rilne 05Al orr
reioo.s b ie5 uider lrrole ,ondords.rc rudher d*crbe.lin the
ire Au.l} cr lrrc F...ciorsioremenls !e.rl.. ol our repori we ore ndepe.de.r ol llre
.orpony n oc.ordon.e wrh rhe .lerndron. Eihics Slondo.ds Boor., for Ac.ou.ldnl:

ror Poiesono ac.o!.ronrs IESBA co.rel blrejher
o our.udlr of ihe fnoico Joremenrs ln soigodesh,.n.l

,e hove rut ed our oiher elhc e wih the IESBA code. we
teicve lilo hc.!dir ev den.. we rrove obroi.ed n 5urric enrond oppropriole 1o prov de o

ludgmenl. wele of mon
rcnrcon.e i ou' ou.ll or ihe Fnd..o Srareme.ls of the curcni pei.d lhese m.lleE
w..e oddre$.d i. rhe codext.f.ur oudl 0r lrre ti.o.cl. srotement os o whoe o.d
rformi.s our op nio. rhereon ond wc.lo.ol provldo 3cporore op. on on rhesc moiieE

Revenoe Re.osnirion I od le$onse 19 DeIllL
^r 

ye.r .r.l the rep. ed rororllrnoveroI; Obroinna o. u.de^ron.l n,o or ..d
ose$nq ihe deslsn ond operoli.9

.eve.!e rr.m he so es olgoods

nor.d/u.de6loled dle lo t ml.g

w€ Je.i F.l re/F.Le rccog. on.\ o

.fiedve.e$ or conl.o3 dergn6d 1o

e.slre thol reve.le k recog.lzed n ire
.ppropiore o..o!nt ng no.ddrds.
segreq.liof o1 dlries n nvoice .reolion
.nd moclicotio...d rmng or revenLe

A$e$ing ihe opproproiene$.f lle
compony! o..o!nrne po cler lor
reve.ue re.ognir q! !!d ..mp mco qL.ri.m...e ndl.oro6 or rhe Com

i Primec obal ll



whr.h gives rse 10 o. .herenr isk or lhe
cxi5tcn.. ond thd dc.lrocy ol rhe revenle.

lho5e poicies wilh opplcoble occounting

Obloin s!pportng do.umenroron lor
so es tronsoclions .ecorded e rher side of
yeor en.l lo delemine whelherrevenue
wos recognne.l n the.orccl Per o.l
Compoine o sohpe ol reve.le
lrons.ctio.s ,ecosnned duing rhe yeor
wilh the so e lnvoi.es ond orher reevont
unde yinsdo.umentoion.
Crillco y o$e$ino monuo lolrnos pon.d
r. revenue ro denl fy !nus!dl.r iieq!or
irems, ond Jino y d$e$ed rhe

ond preGnrotio. of
.lsc o5u@s oqoi.n reevdnr occountng

We reod o sompre cr .o.rroch lo .$e$
lo. recogniion ol

FRS ls ond hdd been opp ed
consnlenry we locused on connoct
cosircdlon. o ocorion .f i.come on.l
con ro fie ndviduo Perfoman.e
ob gotons ond iimn9 of lronner of

m!iipre eement
Mo.osements lLdsm..h dr ro wherher
ihey compdsed Pe omdnce ob Sor.i5
lhot shou.l be occoLnted lor seporore y
on.J in 5uch co5e5, .ho enged rhe
lldgmeni5 mode n thc d o.drion ol rhe
conslderoion 1o ed.h perfomonce

t-

ogeemeits dc /eD ,ecor.r5 rF.cpt5
on.lproiedplon5

3ee lo the Jtorenen, o, pron or lo$ a orhe. coflp7ehennv. ,r.ome, nole 3.03 &

'e o, , io'. j3
Cenno worehc6e dnd rweniv nne depols co cuotinc the vorue ol ihe i.venlory os per
\iru.r.,ad o1 dillerenr o.orioru ocro* the niehollonol Accolnlinq slondords iAs, bv:

01 re, nlenlor] contros ope,orn9 o.ro 5

Mon oi ihc i.ventoies or. or spec oned in rhe r;.lory, w.r

! Lq-ol:l rs-l o r 'P' '" '9--r-s

ond chorenqed the
slsn,ico.l judghenrs o..r e, mole5 mode
by monolemenl i dPPYn<r ihe
compony s occountno po cy ro o somp e

perromonce ob goliotu ol connach ond
we oblo ned evdence lo suppod
lnc ud na cleiois of co.lrocllol



I

On the reporling
cotrie.]ollhe

lppy lldgmenr in derem ning rhe
or rnvenrory in

nteh.rrono Acc.lnr.g

> Aono wirh nve.lory counl we checke.l
whelherllie]nventor]esweremontoine.]
n good condiron oncl monloinlno o

,wehoverecorc]e.]
p!.drase prodlcllof oncl 5oe5 1o etuu,e
rhe physi.ory shown nock ot the depors

s requne.l o.the nvenloies ore moleio by
15vo!e. quontly ond its nolu,e

inve.lory iir.g rc ret the o..uracy ol

Revewn9 the hhrodco occlro.y
inve.lory provisonins on.l the evel
invenlorywrle ortu durlna the ye.r
Obloinins o detoled
sublequcnt so6 ro.ompore wih rhe nei

consideing rrre r* os n.red obore lhe
vo uorio. ol .,enrory 5 o key o!.Jr motier

Ite corrying voue of lhe longibe lxed
aseh s T.ko r,250063.624 0s.l Jlne 30,
2025. rhe ,ouollon ol rongbe ,xecl osel5
was ideniiled d o key audi molier.lue to
siq.rc.nce ollhs bo o.ce to ihe r nonc o

rhe erpend ru,es are c osred a5 on o$ei, il
the ,ulure eco.omc

t,enelh oso. ore.lwih lhe iiem w rowlo
ihe en y on.l rhe co5r of rhe ilem con be

lhe usefu rlves of ionqbe lixe.l o$eh iiems
moiogemed5 enmoles

regor.,no r.e pefo.j ov€rwhi.h on o$el n
expe.ted 10 be ovolobe r.r ue thc

Olr oldir nc !de'l rhe Io owns proce.lu,es
- We o$e$ed whether the o.coufllne

po cier . reolio. Jo the coploizo,ion ol
expendliures ore in complonce wilh FRS

on.l round ihem to be consis,enl
- we obtolned o n[ng or ..Pr.

expendlLres l.cuned dur.9 rhe yeordnd,
drecked wherher _he

eft were procured duing lhe year.
rhe use,u ive5

opp e.J by |re
monoge e.r were i. ne wrh ire narlE
ol o*els, rhe phyJco co.dirof ol rhe

we diecked whethe, ihe depEcolon or
r..gbre fxe.r
commence.l ftom rhe dote or reody r.
use o.d loun.rihe deprecioticn hod beeimolrer of judsmenl5 bo!tsd on the

orpe .nce or lrre e.tity wl i 3imlor oners

physlco .o.dton ofthe o$ele
fl,e F,ro..ld, SroreDenrj

tons Iem todn &shodlem toonr overdrcn
A5 ol r!n.30.2025, therepor,cd dmou.r ol
roiorlerm oon {lons & cu@il po lonl is

rok. 431 637,316 ond Shorl iem Botrowinos
n r.ro 312 3d2,393 rdpeciivey

efre.rve.es or key co.nos focusl.g on llre

> obioinl.rl oi lnde6rond.o ol ond
o$e$i.g the de5sn ond op.rori.g
elrecivefe$ or cont,os deig.ed 1.

- we Velie.] soncton
bonk noreme.l3 10 c..lim rhe oon
outston.rrno ond rou.d rhot lhe boorce
rro.J been repcrt.d

rhc ccmpony moy fo.e dlrfcu les dle io
n nreren role &

nroneto,y po.y rhor foy resu I l. sh.rr



we checied the record ng d.le oi
t ns..l.ns o.d lou.d the re.ord nq dore
isj.li.ewlhlheoon.]isb!6e

the 1o1. omounl of Accounl Receivobe s our oud I proce<lures

I.k. s93 534 006 o130 Jlne 2O2s rlrere ore recoverab tvo, node
.lmben cr l.d v.luol

.!nome6 cunome6 n clrrere.r busne$

.csme.is o.d ju,sdrciions o.e biect 10

ih.r i.dependeir b!sne$ risk

Predse.ee no,e io. I2!!q!490,o ,he Filo,crdr s,9lG4!4!1
RecoverobllTly a$e$menl oi IIode Re.elvdble

rhe ncreor.g cho enges over ,lie
ecoiomy ond oper.tio e.vironmenr i.
deve opng rhc sollwore oid s. e or serv.e
.ru.ns thc yeor hove i..re.secl the rkks ol
d.toulr on receiv.Li.s tom ih€ clnome6
n porlcuor in the evenr of nsoven.v of
cur.me6. rhe .ompo.y 5 expose.l lo

fn.n.iol on w.en lhe
meei ihen .onirocllo

obiq.l'on5 i. o.cor.loncE wir lrre
requ r.menE of lrre ogreements.

A.cor.l nsy we de.rlled lrre recoveroblilv
ol ,ecelvobes 05 o key oudi morrer
b...ure or ihe sigi r.o.ce .f rccevobe5
to ..mpony5 Fno.c or Po!r1.. o.d
bec.ur ol lhe lig.lfconr degree ol
monogcmenr lu.rnme.r nvoved n
evou.l iq rhe o.leqlo.y of rhe olowo.ce

resred the o.clrocy ot osns or
recevobes or yeor .n.l on o lofplc

Evou.llng lhe ComPo.Ys Pol.Y lor
moknq . owan.e ror .loublru debh
wlh rereren.e ro lhe raqliremenls or rhe
p,evol ng o..ouniing rro..rords:
A$e$l.g rhe cosr.oion or occounr
recsv.bres n the debroB oge ns leport

sole5invoi.eon.]
o}rer underyng

a$e$ed the re.overobi,y ol rhe debio6
on o sompe basis rhroush olr evolollon
ol monoeeme.r!
relerence 1o rhe credir prolie or lrre
cunohe^, hsrorcol pdymeni ponen ci

Pleoreseeno,ero. 6.00to

rtupecring sLbscqleni bo.k recelol!
.nd olher ree'oni

uncleryng docume.l.lon rel.rlnq ro
o..DU.l/ecevolrle bolances ot lu.e 30

'.. 
";'-" "" 

o ioe'6 ooo o'do
repon irereon lrre dreclo6 ore re.ponsible lor the otherlnrormoton

oliopinono.lhefnonconoremenlrdoesnolcoverrheorherinfcm'llonoidwe'lonol
.rcre$ ony r.rm ofo$lronce c

i .on.ecti.. wirt o!r oudlr ot lhe Flnonclo stolemenlr, o!rresponslb itv i5 1o r'dd rhe olrrer

r.fomo: on dnd, . do.a 50,.onsderwhelher ihe orher informoli.. is moie olv ln'onsnenl
wlh rhe lno..i. n.rements or ourk.owie.lge obtolned i. rhe oldil or 

'rheNise 'ppeor 
io

be moreioLy his$ole.l. L bosed onlhew.lkwe have perr.med wecon.u.le lholrherek
is oiher ifromoion we ore r.quired 1o reporr thol rocl we

hove.orhing 1! r.pon n ihis regord

Rerponr,bnrier ol /rondgement dhd thate chdlged with Governdnce lot lhe Finohciol

s,otemenk dnd lntendr corf ok
;";.-"-.. 

".-..-;* ." -,on e | ,.

;;oqcme.r delemi.es h ne.e$orv ro e.obre ihe prepororio. or Frcnco noiemenis
rh.r.r-- free ftom morero mnndlement. wrrellrer due ro ir e o The Crmpone a.l,



F/\llr]s& R
al[t ed ,\..ounhDb

1994 require rhe mondgemenr ro enslre elledve i.ierno oldlr nrer.o coniro ond r5k
moi.cemenl l!ndo.s o, rrre.ompony.

rn lrep.rno rhe mo.ogemenr s respo.sibre fo, o$e$ins rhe
.ompdnys obiryio co.ri.!e o dhcosfq. $opp cobe molle6,eloled
o ooi.g.o.cem ond uins ihe going.o.cern ba5k or o.counlinq unle* mdnogemenr

q!.!ale the comp.ny o, io ceo

rhosc chorged wih governon iig the compo.ys rnancor

Audi,or s tespo.ribilirier fo. the A udit ol lhe Finon idt Stcte enh

our oble.rv* dre 10 obtdin re. er rhe Fi.oncio sroremenh
or a wrro. o16lr.e rrom m.le.o mir+dleme.r whelher due ro n ud or ercf ond io $!e on

e so high eve ol o$!.o.ce
blJ is .oi o guoronree lhar an audlr co.duded i. .cccrdo.ce wiih SAs w I dwow deie.i o
mor-.ro mhnareme.l when I ersrs. M$rolemenls con ofte nom fta!'l or enor.n'l ore
consideGdmare..rndvi.lloryori.lheoggre<ralejheycoudreosonobybeexpeclecl
Jo nlrlence ihe of user roke. o. rhe boss ol the5e Fnonc.

As porrolan ou.lr in occordo.ce wiih rSA5. we exerc!e profesono lldsmenl on.r montoin

denrily .nd o$e$ rhe isks of moterlo rhe Finoncio sl.lemenl!.
whelher dle io lrouclo, enor desqn.n'l perform oldii proced
Irk5 on.lobl.n oldil ev.len.e lhoihslflicenroncloppropraie iop,ovdeo bo5n lor

Lrgher tho. lo one reslling lrom eror, os lroud may
i.re.rono om$ons mvep,esenloiof5, or ihe ovenide of nlemo conno

obioln on unde6iondns .f niemo coflro
oroir procedlres lh.l ore opprop ote in the
expre$.q on op n on on rhe eflectivene$ of

Eyoudie rhe oppropiole.e$ ol ac.o.nrnq
o..ou.ii.o esr mores on.l re ole.r.lisclosu,e5

e goi.g concem bd3
b.5ed on the oldl wherher a moiero

u.cen.nly exisls ,eroie.l 1o cvc ignili.o.r dolbio. the
comp.nys ob iy to conllnle or o ooi.g con.ern I w€ conclude rhor . moie,o
u.cetranly erns, we ore reqlrecl 1o drcw ol,cnllon in.Lr dLdlrors repo ro lrre
/eoredds.oslres.lheFin.n.iorsiorementsor,rslchdk.lore606l.ode.rlore,r.
mod ty our.p nio.. Olr co.c usions ore bo.ed on lhe ou.l l eviden.e obld.ed up ro
rrre dore ol our o!diror5.epod Nowever I!lure evenis or conclili..s moy couse rhe

poicies u5ed on.l ihe reosonobene$ ol

presentotion nructlre ond .onlcnt or the F no..o Sioremenls,
nc((]rng the di.. orrer, dnd wherher ihe Flno.co SJolemenrs represe.r rhe
u.de,yinq lronsocloi5 ond eve.lin o monner rot o.rr eves foirpresenloton

oblcin'!iIi.ien1opproploteoUdleviden.clcgordnclhe'no
cnr iie! o, bu5 ne$ octvil er w llr
Sioiomenis we o,e @$.nsibe d pcrrormdi.e ol rhe
compo.r ouclt 4e ore,o e / responioe fo our
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r.Ar\rts & R
Cl,rntred A.cou.r3i6

we comoln cole w llr thc5e drorged w rh governonce regord .q, omons olhs molrer rhe
ond rmnq ol ihe oudii ond lo.iliconr oldir lind.gr, i..udlnq onv

r !rnilico.l.lericicnclc5li irem. conlro thotwe id6.rily d!.ng o!r ou.l t

wo o30 p@vde tho36 clrorged wlh qoverno.ce wrh o rroiemenl lhdt we hove comp en
w,hreevoniethicorequnemenrsregordngl.dependencean.lcohm!.i.olewihlhemdL
/eoiionshios ond orher morie6 ihol be lholghl ro beor on ou
i.deoe..lence.ndwhere apoicobe reoled soleolods.

From rhe mo1te6 commu.lcaled wilh those choEed w rh gover.o.ce we delerm ne thore
moliere lrrot were ol mosr sgniricon.s i. rhe audl or the rlnon
perod .nd ore rherefore the k we des.rlbe these motleGln our oudirors

Pre. udes Plblc d-clorure ob
d not be commu.icoted n

consecllences or doi.g so wou cl reosondbv be expede.l
' o '^q9' ''oto'.

Reean oh othet Lesdl dnd Resttdtov RequtedaDts

rn o..ordo.ce wiih ihe cohc'on8 A.r 1994 ond lhe seclrries o.d Exchanse Rue5 2020
sues by Bongo.lesh securllies ond Erchong. comm$.n ua

cl we hare obrolned olihe i.romoron on.l exponolons whch ro lhe ben or our
k..wredoe on.l be el were .ece$ory ror ihe pllpose or .!r dldir ond mo.le due

trl n our oplncn, proper books or occoLnts records ond olher nclulory books.s
required bye l.w hove been kept by rhe compony so lor o! I appeored lrom olr

c) lhc Stotemenr ol Fnoncol PositDn, stotemenr or Prorli or Los & Olher
comp,ehsnslve.comeondSiolemen,o,cho.gesi.Eq!Jy.ndsldremenrorcosh
Iow5 ol lhe comoonv cleoli w n asreemenr wirh lhe booG of
o..olnts d.d rerums ond

d) rhe crpendirue l.curcdwos rcr rc purpose ofihe Compd.yr busine$

fAME' & R

Chorrered Accounl.nts
DVC rl 25r023r032A5793293
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'\o r r)l 11&Bn,
12 ree78l 1r0 55il

,ra re,n lcon RecepvlP.iol
rh. rem Lo.i P-".e prip.d)

D!.eid P.d l.asnt. Ye.r 2o2r 2022

.,if Dnr.remi P.id tcoihl. Yeor 2023 2o2.

Ner c6h lnc'eore/D,e.re in corh

'e 
(Noctrs) (Adluiled)

145,434,949)t 1479d6,93ri
(,45,334,?4?) (47,146,?3r)

a 50e0t,l 1 070rit

t4636.7ss)t 1r0r 36/.0341

,.,,",1 ,,. ;-

<.t--"-Vln
doloeneDi,eclo'{cc)



chafrc,edlrcou aa\

ond r.sne,ed wlh l.e Regist.
c.mpones 

^cr, 
ree4 vide Regisnoron No c a/51//r0. rhe c.m

i l/ r..oli c/^. Di.ko r2 3 o
5homE, Dhoko. Bonq od.rrr.

lAs, ond n-ernoli'no Fiion'i'
Reo.nnqs.ndadslFRSI, nremoliono Ac.ourlnsslondordr(rAst.

isrc/c / Po 7234l20r3/seo

orrer lPo) iom

,oqe Limired compier wrrr thc,o o .q mojo. cqo prcvito.5

.i rh. i.cme ior Acl 20 23.

bl rn. nc.meroi RJe, r0r3:
.l rh. v. ue added ror..dslpp m.nrolyoul/Ad20r?
.ll r.. !.ue Added Iox.nd su

E s?cuilieroidErchonqecoff

ql rh-. L.b.ur Acr203il1o5ome.dme.l n 2013)

1n'cr,o ono 
^...!rlinq 

sondordr. rhe I. owrls



rnre,m rl.oNclo sloreme^rs lu. !u.riledl

.l o i.rem€nr orlrnon.ro Posirio

b) o n.lemenr or o,oii o, o$ .

.lon.emc of ch..qsinequryfo, rereo/ended30.rune,i,(
.r) o rrorcnenror.arh r.wi ror rhe yeoreided 30 rune 2025r ond

,5sniiconl o.c.!nr.s Porcier o

15o,ihcComPonY

he iinonci. noremenls

opp F. conr-en, lorheke o'o.'rl r!.
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Clrdordlccou a r

3.01 Propery, ao.r ond Equipn€nroPE)
il Recosnirion oI P,opelty, Plont t Equipment

Co, nc udes erDend rure thor is d

ii) Pre-ope6ri.c E&ensesdnd 0o owi.o cor.

orepoG rhc quoiryins o$e15 ,o. rr n,ended use ore

iii) subsequent cors dnd Mdrnren.ice 
^dlvlrle.

wn ch il i .cuned. n siuolioi rhe,e con be creoi

iv) Dir pc.r or Prcpeiy. ao ni & E quipme n,r

e cor roro ih mojorirems or p,o

vi) Revo uoiion or Prcpedy, Pl.nt I Equipment!
rico coribosr. Bowever. rhe

.. .d depreciobeo$ers
rhere h.s been no,equiremeil or odr6lmenl of revo uo'r.n,esetre.

^rlcr 
con5rderns the uselu iie ol o$els or per As 16 Prope,

onridered reoson.be bY the



or .$eh eiceedr
6 " mpohent ol A$elr

) rr produdr o,e invo.ed ond dsporched 1o re c61ome6 (

nsrered ro the cunoheGl:
I nreren in.ome i5 oc.tued o

berwee. the.oryins omounr.. rreporlins purpoPs Dcrereo

rre rePonins dore Derened
eo eco re.overy/ robi ry rrom o

bon.{iigs ore Jored or rhei.ut

i comoronce wilh rrre re.uire{e o ns pedod p'n Booic'

nolemenii ond eventsorler [i. B

,A
h$#iF).\W



qu. Mlo.$et o,e r.cosired ln p,oril orro$

Clruh.rcd ccou s

h orc lbled 1o on nsion rco r

Larn nss Per shore lEPs) s.o.u. orlono Ac.ounrl's sron'loi'l
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